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National banks   
may make investments  
primarily designed to
promote the public   

welfare under the community 
development investment authority  
in 12 USC 24 (Eleventh) and its 
implementing regulation, 12 CFR 
24 (Part 24). This authority allows 
banks to make investments that 
primarily benefit low-and moderate-
income individuals, low-and 
moderate-income areas, or areas 
targeted for redevelopment by local, 
state, tribal, or federal government. 
Examples of these investments 
include supporting affordable 

housing and other real estate 
development, providing equity        
for small business start-up and  
expansion, and revitalizing or 
stabilizing a government-
designated area. This Directory of 
National Bank Community 
Development Investments 
describes the investments          
made in 2001, outlines recent 
community development trends 
and investment opportunities, and 
provides guidelines for making 
Part 24 investments.

The Daybreak Grove/Sunrise Place Apartments in Escondido,
California were financed by the National Equity Fund.
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Abbreviations Used in Text

The following abbreviations, found throughout the Directory, are used to describe                                         
community development entities that are most commonly used by national banks.

CDC — Community Development Corporation

CDC Subsidiary — Community Development Corporation                                                         
that is a wholly-owned subsidiary of a bank

CDFI — Community Development Financial Institution

CD Loan Fund — A community development organization                                                            
that provides commercial or residential loans for                                                                             
community enhancement

LIHTC — Low Income Housing Tax Credit 

LLC — Limited Liability Company

LLC Subsidiary — Limited Liability Company that is                                                              
wholly-owned by a bank

LMI — Low- and moderate-income

LP — Limited Partnership

Multibank CDC — A community development corporation                                                        
that is owned by more than one bank

SBIC — Small Business Investment Company
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 AZ California Environmental Redevelopment 
Fund, LLC (CERF)

 CA Bank of America, NA (USA) Economic development: characterization and 
remediation of environmentally contaminated sites

LLC 28

Community Services of Arizona  AZ Wells Fargo Bank, NA Community services for LMI CDC Subsidiary 78

Neighborhood Economic
Development Corporation

 AZ Wells Fargo Bank, NA Economic development CD Loan Fund 84

 CA Asian Pacifi c Revolving Loan Fund of 
Los Angeles

Los Angeles, CA Wells Fargo Bank, NA Economic development/small business CD Loan Fund and CDFI 75

Bridge Housing Corporation  CA Wells Fargo Bank, NA Affordable housing CDC 76

California Equity Fund 2000 LLC Tax
Credit Investment Fund

 CA City National Bank
Wells Fargo Bank, NA

Affordable housing with LIHTC LLC 38

76

Chynoweth Housing Associates, LP San Jose, CA Union Bank of California, NA Affordable housing with LIHTC LP 69

Fresno Certifi ed Development Corporation Fresno, CA Wells Fargo Bank, NA Economic development/small business CD Loan Fund 79

Goldware Senior Housing LP Riverside, CA Union Bank of California, NA Affordable housing with LIHTC LP 69

Helzer Associates, LP San Jose, CA Union Bank of California, NA Affordable housing with LIHTC LP 70

Livermore Housing Associates, LP Livermore, CA Union Bank of California, NA Affordable housing with LIHTC LP 70

Los Angeles Community Reinvestment 
Committee

Los Angeles, CA Wells Fargo Bank, NA Economic development/small business CDFI 81

Merritt Community Capital Fund VII, LP  CA Wells Fargo Bank, NA Affordable housing with LIHTC LP 82

MP Italian Gardens Association, LP San Jose, CA Union Bank of California, NA Affordable housing with LIHTC LP 71

Multi-Housing Tax Credit Partners XXVIII  CA Union Bank of California, NA Affordable housing with LIHTC LP 71

North Natomas Apartments II, LP Sacramento, CA Union Bank of California, NA Affordable housing with LIHTC LP 72

Northern California Community Loan Fund 
CDC

 CA Bank of America, NA Affordable housing and economic development/small 
business

CDFI and CD Loan Fund 28

Related California Corporate 
Partners I, LP

 CA Fleet National Bank Affordable housing with LIHTC LP 57

Community Development Investments At-A-Glance
STATE INVESTMENT NAME TARGET AREA BANK INVESTORS INVESTMENT ACTIVITY INVESTMENT   PAGE
   OF ENTITY   STRUCTURE
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CDI At-A-Glance continued

STATE INVESTMENT NAME TARGET AREA BANK INVESTORS INVESTMENT ACTIVITY INVESTMENT   PAGE
   OF ENTITY   STRUCTURE

The Bay Area Smart Growth Fund I, LLC San Francisco, CA Far East National Bank
Providian National Bank

Economic development/small business, area 
revitalization, and stabilization

LLC 42
66

The Low Income Housing Fund  CA Bank of America, NA Affordable housing and other activities, services and 
facilities that primarily promote public welfare

CDFI 29

Women’s Economic Ventures Santa Barbara, CA Wells Fargo Bank, NA Economic development/small business CD Loan Fund 87

 CO Funding Partners for Housing Solutions 
Partnership

 CO First National Bank of Colorado Affordable housing CD Loan Fund and CDFI 44

 CT HP Apartments, LP Hartford, CT Fleet National Bank Affordable housing with LIHTC LP 55

 DE Delaware Equity Fund for Housing, 
LP, V

 DE PNC Bank, NA Affordable housing with LIHTC LP 63

 FL Hampton Court Apartments, LP Mangonia, FL Fleet National Bank Affordable housing with LIHTC LP 55

Little Haiti Affordable Investment 
LP

Miami, FL Pacifi c National Bank Affordable housing 61

Marbrisa Apartments LP Miami, FL Fleet National Bank Affordable housing with LIHTC LP 56

Miami Sunset Bay Apartments, LP Miami, FL Fleet National Bank Affordable housing with LIHTC LP 57

 GA Omni Community Development 
Corporation

Atlanta, GA Omni National Bank Affordable housing 60

The Georgia Corporate Tax Credit 
Fund LP

 GA Wachovia Bank, NA Affordable housing with LIHTC LP 73

 IA Neighborhood Finance Corporation  IA Wells Fargo Bank, NA Affordable housing and economic development/small 
businessbusiness

CD Loan Fund 84

 IL Chicago Equity Fund 2000 Chicago, IL First Midwest Bank, NA Affordable housing with LIHTC LP 44

 MA Access Capital Strategies Community 
Investment Fund, Inc.

 MA First Massachusetts Bank, NA Affordable housing, area revitalization, stabilization CD Loan Fund 42

Massachusetts Housing Equity Fund 2000, 
LLC

 MA First Massachusetts Bank, NA 
Fleet National Bank

Affordable housing with LIHTC LLC 43
56

LP

CDC Subsidiary
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CDI At-A-Glance continued

STATE INVESTMENT NAME TARGET AREA BANK INVESTORS INVESTMENT ACTIVITY INVESTMENT   PAGE
   OF ENTITY   STRUCTURE

Massachusetts Housing Investment 
Corporation, LLC

 MA First Massachusetts Bank, NA Affordable housing LLC 43

 ME Coastal Ventures II, LLC  ME First National Bank  of Damariscotta 
Peoples Heritage Bank , NA

Economic development/small business, area 
revitalization,  stabilization

LLC and CDFI 45
62

Genesis Fund, Inc.  ME First National Bank of Damariscotta Affordable housing, area revitalization, stabilization CD Loan Fund and CDFI 45

 MN CHDC Park Plaza LP Minneapolis, MN Wells Fargo Bank, Minnesota, NA Affordable housing with LIHTC LP 74

Greater Minneapolis Housing Corporation 
(GMHC)

Minneapolis/St. Paul, 
MN Metropolitan

TCF National Bank 
Wells Fargo Bank, NA

Affordable housing CD Loan Fund 67
8080

 ND Church Townhouses Partners, LP Fargo, ND Wells Fargo North Dakota, NA Affordable housing with LIHTC LP 88

Renaissance Partners,
LP 

Fargo, ND Wells Fargo North Dakota, NA Affordable housing with LIHTC LP 88

 NE Fullerton Assisted Living Fullerton, NE First National Bank & Trust of Fullerton Affordable housing LLC 46

Nebraska  Microenterprise Partnership Fund  NE Wells Fargo Bank, NA Economic development/small business CD Loan Fund 83

 NH Community Capital 2000, LP  NH Bank of New Hampshire, NA Affordable housing with LIHTC LP 30

 NJ Easthampton Urban Renewal Associates,
LP

Easthampton, NJ Fleet National Bank Affordable housing with LIHTC LP 52

Ferry Station Limited Liability Company Camden, NJ PNC Bank, NA Affordable housing with LIHTC LLC 64

Pluckemin Park, LP Bedminister, NJ PNC Bank, NA Affordable housing with LIHTC LP 65

 NY CPCR Opportunity Fund, LLC  NY Evergreen Bank, NA Affordable housing LLC Fund 41

Godfrey Meadows Apartments/Bloomingburg 
Housing Associates, LP

Bloomingburg, NY Fleet National Bank Affordable housing with LIHTC LP 54

New York Equity Fund 2001,
LLC

 NY Citibank, NA Affordable housing with LIHTC LLC 34

U.S.A. Institutional Tax Credit Fund XXVII 
LP

 NY Citibank, NA Affordable housing with LIHTC LP 38

Wilton Commons, LP Wilton, NY Fleet National Bank Affordable housing with LIHTC LP 59
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CDI At-A-Glance continued

STATE INVESTMENT NAME TARGET AREA BANK INVESTORS INVESTMENT ACTIVITY INVESTMENT   PAGE
   OF ENTITY   STRUCTURE

 OK Value Added Products Alva, OK The Central National Bank of Alva Area revitalization and stabilization Agricultural Cooperative 67

 OR Mercy Corps International Portland, OR Wells Fargo Bank, NA Economic development/small business CD Loan Fund 82

 PA Avondale Partners LP Philadelphia, PA PNC Bank, NA Affordable housing with LIHTC LP 62

Charlotte Street Associates Lancaster, PA Blue Ball, National Bank Area revitalization and stabilization LP 31

Emory Housing, LP Pittsburgh, PA PNC Bank, NA Affordable housing with LIHTC LP 64

Francisville Seniors, LP Philadelphia, PA Fleet National Bank Affordable housing with LIHTC LP 54

Mountfair Associates (Fairmount
Apartments), LP

Philadelphia, PA PNC Bank, NA Affordable housing LP 6565

New Hope Manor LP  PA Union National Bank Affordable housing with LIHTC LP 68

Sylvan View Associates, LP State College, PA Omega Bank, NA Affordable housing with LIHTC LP 60

 RI Rock Ridge Homes, LP Woonsocket, RI Fleet National Bank Affordable housing with LIHTC LP 58

 TX ACCION, Texas  TX Wells Fargo Bank, NA Economic development/small business CDFI 74

Community Development Loan Fund, Inc.  TX Wells Fargo Bank, NA Economic development/small business CD Loan Fund 78

Corporation for Economic Development of 
Harris County

 TX Wells Fargo Bank, NA Economic development/small business CD Loan Fund and CDFI 79

Merced County Community Action Board Merced County, TX Wells Fargo Bank, NA Economic development/small business CD Loan Fund 81

Neighborhood Housing Service of
San Antonio

San Antonio and 
Bexar Counties, TX

Wells Fargo Bank, NA Community services and facilities CDC 85

Rio Grande Valley Multi-Bank (Formerly 
Greater Brownsville CDC)

Rio Grande Valley, 
TX

The Frost National Bank Affordable housing and community services Multibank CDC 68

Southern Dallas Development Corporation Dallas, TX Wells Fargo Bank, NA Affordable housing and economic development/
small business

Multibank CDC 86

 UT Bear River Mental Health, LLC Brigham City, UT Wells Fargo Bank, NA (formerly:
First Security Bank, NA)

Affordable housing with LIHTC LLC 75
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CDI At-A-Glance continued

STATE INVESTMENT NAME TARGET AREA BANK INVESTORS INVESTMENT ACTIVITY INVESTMENT   PAGE
   OF ENTITY   STRUCTURE

West Valley Permanent Housing, LLC West Valley City, UT Wells Fargo Bank, NA (formerly:
First Security Bank, NA)First Security Bank, NA)

Affordable housing with LIHTC LLC 87

 VA Housing Equity Fund of Virginia VI, LLC  VA Wachovia Bank, NA Affordable housing with LIHTC LLC Fund 73

 VT Crystal Lake Housing, LP Barton, VT Community National Bank Affordable housing with LIHTC LP 39

Jeffersonville LP Jeffersonville, VT Community National Bank Affordable housing with LIHTC LP 40

McAuley Square Bond Housing LP Burlington, VT Banknorth, NA (formerly:
The Howard Bank, NA)

Affordable housing with LIHTC LP 30

McAuley Square Housing Allocated LP Burlington, VT Banknorth, NA (formerly:
The Howard Bank, NA)

Affordable housing with LIHTC LP 31

Seminary Housing, LP Waterbury, VT Community National Bank Affordable housing with LIHTC LP 41

The Lind Homes Housing, LP Ryegate, VT Community National Bank Affordable housing with LIHTC LP 40

 WA Cascadia Revolving Fund Seattle, WA Wells Fargo Bank, NA Economic development/small business CD Loan Fund 77

Homesight Corporation Seattle, WA Wells Fargo Bank, NA Affordable housing CD Loan Fund and CDC 80

Seattle Economic Development Fund Seattle and Tacoma, 
WA

Wells Fargo Bank, NA Economic development/small business CD Loan Fund and CDFI 85

Nat’l or       
Reg’l

Boston Capital Corporate Tax Fund XV Nationwide Citibank, NA Affordable housing with LIHTC LP 32

Boston Financial Fleet Affordable Housing 
Partners II, LP
Project: W.B. Hughson Associates, LLC 
Carmel, NY

Multiple US States Fleet National Bank Affordable housing with LIHTC LP 51

Columbia Housing Partners Corporate Tax 
Credit IV

Nationwide Fleet National Bank Affordable housing with LIHTC LP 51

Columbia Housing/PNC Institutional Fund 
VII, LP

Nationwide PNC Bank, NA 
Wells Fargo Bank, NA

Affordable housing with LIHTC LP 63
77

Community Equity Fund VI-B LP States of NC and SC Wachovia Bank, NA Affordable housing LP 72
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CDI At-A-Glance continued

STATE INVESTMENT NAME TARGET AREA BANK INVESTORS INVESTMENT ACTIVITY INVESTMENT   PAGE
   OF ENTITY   STRUCTURE

Community Reinvestment Act 
Qualifi ed Investment Fund

Nationwide Citibank, NA 
Superior Savings of New
England, NA

Affordable housing, small business lending, community 
services for LMI persons, area revitalization, 
stabilization

CD Loan Fund 37

66

ESIC Citigroup CCDE Investment
Fund

NY and PR Citibank, NA Affordable housing with LIHTC LP 32

First Tennessee Housing Corporation
Project: Alco Lee County Partners, LP 
Marianna, AR

AR, MS, TN First Tennessee Bank NA Affordable housing with LIHTC CDC Subsidiary 46

First Tennessee Housing Corporation
Project: Braun Cove Apartment, LP 
Crossville, TN

First Tennessee Housing Corporation
Project: CTB, LLC
Memphis, TNMemphis, TN

AR, MS, TN

AR, MS, TN

First Tennessee Bank NA

First Tennessee Bank NA

Affordable housing with LIHTC

Affordable housing with LIHTC

CDC Subsidiary

CDC Subsidiary

47

47

First Tennessee Housing Corporation
Project: Dyersburg Partners, LP
Dyersburg, TN

AR, MS, TN First Tennessee Bank NA Affordable housing with LIHTC CDC Subsidiary 48

First Tennessee Housing Corporation
Project: Hattiesburg Partners, LP
Hattiesburg, MSHattiesburg, MS

AR, MS, TN First Tennessee Bank NA Affordable housing with LIHTC CDC Subsidiary 48

First Tennessee Housing Corporation 
Project: Jacksonville Housing Associates 
LP                                              
Jacksonville, AR

AR, MS, TN First Tennessee Bank NA Affordable housing with LIHTC CDC Subsidiary 49

First Tennessee Housing Corporation
Project: Pecan Grove Senior Apartments, LP 
Memphis, TN

AR, MS, TN First Tennessee Bank NA Affordable housing with LIHTC CDC Subsidiary 49

First Tennessee Housing Corporation
Project: Tennessee Partners XIV, LP 
Clarksville, TN

AR, MS, TN First Tennessee Bank NA Affordable housing with LIHTC CDC Subsidiary 50

First Tennessee Housing Corporation
Project: Walls Partners, LP
Walls, MSWalls, MS

AR, MS, TN First Tennessee Bank NA Affordable housing with LIHTC CDC Subsidiary 50
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CDI At-A-Glance continued

STATE INVESTMENT NAME TARGET AREA BANK INVESTORS INVESTMENT ACTIVITY INVESTMENT   PAGE
   OF ENTITY   STRUCTURE

Fleet Affordable Housing Partners II LP,
Series B 
Project: Lend Lease Richards LLC,
Webster, MA

Fleet Affordable Housing Partners
LP-Series B.
Project: Shrewsbury Courtyards II, LP
Shrewsbury, PA

Multiple US States

Multiple US States

Fleet National Bank

Fleet National Bank

Affordable housing with LIHTC

Affordable housing with LIHTC

LP

LP

52

53

Fleet Affordable Housing Partners II LP 
Project: Walkover Commons LP (FAH
Partners II, LP) Brockton, 
MA

Multiple US States Fleet National Bank Affordable housing with LIHTC LP 53

Lend Lease Institutional Tax Credits XXII,
LP

Nationwide Citibank, NA
Peoples Bank National
Association

Affordable housing with LIHTC LP 33
61

Lend Lease Institutional Tax Credits XXIII,
LP

Nationwide Citibank, NA Affordable housing with LIHTC LP 33

National Equity Fund 2000 LLC Nationwide Wells Fargo Bank, NA Affordable housing with LIHTC LLC 83

NDC Corporate Equity Fund IV, LP NY and PR Citibank, NA Affordable housing with LIHTC LP 34

Related Corporate Partners III, LP Nationwide Fleet National Bank Affordable housing with LIHTC LP 58

Related Corporate Partners XVI, LP Haverstraw, NY, and 
San German, PR

Citibank, NA Affordable housing with LIHTC LP 35

Related Corporate Partners XVIII, LP Bronx, NY, and 
Washington, DC

Citibank, NA Affordable housing with LIHTC LP 36

Richmond Group USA Institutional Tax
Credit Fund 25

NY, FL, IL Citibank, NA Affordable housing with LIHTC LP 36

Rural Community Assistance Corporation AK, HI, WA, OR, 
MT, IO, CA, NV, CO, 
AZ, NM

Bank of America, NA Affordable housing CD Loan Fund and CDFI 29

SunAmerica Affordable Housing Partners LP Nationwide City National Bank Affordable housing with LIHTC LP 39

USA Institutional Tax Credit Fund IV, LP Nationwide Fleet National Bank Affordable housing with LIHTC LP Fund 59

WNC Institutional Tax Credit Fund XI, LP Nationwide Wells Fargo Bank, NA Affordable housing with LIHTC LP Fund 86
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